
 

DAFTAR PUSTAKA 

 

 
Adams, C. A., Alhamood, A. M., He, X., Tian, J., Wang, L., & Wang, Y. (2022). 

The development and implementation of GRI Standards: Practice and policy 

issues. In Handbook of Accounting and Sustainability (pp. 26–43). 

https://doi.org/10.4337/9781800373518.00009 

Adirestuty, F., Ratnasari, R. T., Firmansyah, E. A., Al Adawiyah, R. A., 

Chazanah, I. N., & Yuliawati, T. (2025). Sustainable finance in the Islamic 

world: A comparative study ofESG reporting in Indonesia, Malaysia, and 

Brunei Darussalam. Al-Uqud: Journal of Islamic Economics, 9(1), 18–32. 

https://journal.unesa.ac.id/index.php/jie 

Agustin, F., Muhtadi, R., & Sahal, S. (2023). The Importance of Implementing 

Environment, Social and Government (ESG) and Maqasid Sharia-Based 

Islamic Finance in Islamic Bank. 6(2), 133–158. 

Ajibola, A. (2025). Tobin-Q Valuation Methodology of the Impact of Corporate 

Governance Structure on Organizational Performance : Evidence from 

Nigeria ’ s Banking Sector. 6(1). https://doi.org/10.3897/brics-

econ.6.e134961 

Akhlaq, M., & Asif, M. (2024). The Importance of Sharia Compliance in The 

Importance of Sharia Compliance in Islamic Finance. 

Alhammadi, S., Alotaibi, K. O., & Hakam, D. F. (2022). Analysing Islamic 

banking ethical performance from Maqāṣid al-Sharī ‘ ah perspective : 

evidence from Indonesia Analysing Islamic banking ethical performance 

from Maq ā s. 0795. https://doi.org/10.1080/20430795.2020.1848179 

Alifian, D., & Susilo, D. E. (2024). Pengaruh Profitabilitas , Likuiditas , Ukuran 

Perusahaan dan Struktur Modal Terhadap Nilai Perusahaan. 8, 46–55. 

 

 

 

 

87 



88 
 

 

Ana, S., & Wibowo, D. T. (2025). Nilai Perusahaan dalam Formula Tobin’s Q 

Ratio. MUQADDIMAH: Jurnal Ekonomi, Manajemen, Akuntansi Dan 

Bisnis, 3(1), 126–135. https://doi.org/10.59246/muqaddimah.v3i1.1190 

Arhinful, R. (2023). The Impact of Financial Leverage on the Financial 

Performance of the Firms Listed on the Tokyo Stock Exchange. December, 

1–22. https://doi.org/10.1177/21582440231204099 

Arifah, U., Hidayatullah, A. F., & Hariz, A. R. (2022). PROGRAM ECO-

PESANTREN DALAM PELESTARIAN LINGKUNGAN. 19(1), 105–114. 

Arsad, S., Said, R., Yusoff, H., & Ahmad, R. (2022). Islamic Corporate Social 

Responsibility Disclosure Index : The Application of Maqasid Shari ’ ah and 

Maslahah Islamic Corporate Social Responsibility Disclosure Index : The 

Application of Maqasid Shari ’ ah and Maslahah. 1(7). 

https://doi.org/10.6007/IJARBSS/v12-i7/14331 

Aslan, F. Ç., ÖZTÜRK, S., & Akarasu, O. N. (2024). Sosyoekonomi The Effect of 

ESG Data of Companies on Financial Performance : A Panel Data Analysis 

on The BIST Sustainability. 32(61), 125–146. 

https://doi.org/10.17233/sosyoekonomi.2024.03.07 

Astuti, Lenny, Supitriyani, & Khairul. (2021). No Title. 

Atz, U., Bruno, C. C., & Holt, T. Van. (2021). Online appendix : Does 

Sustainability Generate Better Financial Performance ? Review , Meta-

analysis , and Propositions Appendix A : Sample selection methodology. 

October 2020. 

Awa, H. O., Etim, W., & Ogbonda, E. (2024). Stakeholders, stakeholder theory 

and Corporate Social Responsibility (CSR). International Journal of 

Corporate Social Responsibility, 9(1). https://doi.org/10.1186/s40991-024-

00094-y 

Aydoğmuş, M., Gülay, G., & Ergun, K. (2022). Impact of ESG performance on 

firm value and profitability. In Borsa Istanbul Review (Vol. 22, pp. S119–

S127). Borsa Istanbul Anonim Sirketi. 

https://doi.org/10.1016/j.bir.2022.11.006 



89 
 

Bahri, S. (2022). Pengaruh pembiayaan murabahah, mudharabah, dan 

musyarakah terhadap profitabilitas. 6(1), 15–27. 

Bartlett, R., & Partnoy, F. (2020). The Misuse of Tobin ’ s q The Misuse of Tobin ’ 

s q. 73(2). 

Berg, F., Ko, J. F., & Rigobon, R. (2022). Aggregate Confusion : The Divergence 

of ESG Ratings *. May, 1315–1344. 

Böhm, S., Carrington, M., Cornelius, N., Bruin, B. De, & Greenwood, M. (2022). 

Ethics at the Centre of Global and Local Challenges : Thoughts on the Future 

of Business Ethics. Journal of Business Ethics, 180(3), 835–861. 

https://doi.org/10.1007/s10551-022-05239-2 

Chau, L., Anh, L., & Duc, V. (2025). Valuing ESG: How financial markets 

respond to corporate sustainability. International Business Review, 34(3), 

102418. https://doi.org/10.1016/j.ibusrev.2025.102418 

Cheilsa, D. (2023). The Effect of Environmental , Social and Governance ( ESG ) 

Assessment on Firm Value with Profitability as a Mediating Variable. 1, 55– 

64. https://doi.org/10.21776/ub.apmba.2023.012.01.4 

 

Cippiciani, F. A., Roberto, J., Savoia, F., & Mariz, F. De. (2025). Sustainability 

 Practices , Corporate Value , and Financial Risk : Is There an Academic 

Consensus ? A Systematic Bibliometric Review. 2, 1–26. 

 

Coelho, R., Jayantilal, S., & Ferreira, J. J. (2023). The impact of social 

responsibility on corporate financial performance: A systematic literature 

review. In Corporate Social Responsibility and Environmental Management 

(Vol. 30, Issue 4, pp. 1535–1560). John Wiley and Sons Ltd. 

https://doi.org/10.1002/csr.2446 

Effendi, B. (2025). Analisis Dampak CSR Disclosure pada Nilai Perusahaan di 

Era ESG: Studi pada Industri Manufaktur. Owner, 9(3), 1609–1617. 

https://doi.org/10.33395/owner.v9i3.2724 

 

 

 

 



90 
 

 

Fatkhullah, I., & Mahmud, H. (2025). Dakwah Ekologis Khalifah : Telaah Al-

Baqarah Ayat 30 dan Relevansinya terhadap Sustainability Management. 4, 

49–75. 

Fikri, I., & Colombijn, F. (2021). Is Green Islam going to support 

environmentalism in Indonesia ? 37(2), 15–18. https://doi.org/10.1111/1467-

8322.12642 

Giannopoulos, G., Victoria, R., Fagernes, K., & Elmarzouky, M. (2022). The ESG 

Disclosure and the Financial Performance of Norwegian Listed Firms. 

Gillan, S. L., Koch, A., & Starks, L. T. (2020). Firms and Social Responsibility : 

A Review of ESG and CSR Research in Corporate Finance. 

Gillan, S. L., Koch, A., & Starks, L. T. (2021). Firms and social responsibility: A 

review of ESG and CSR research in corporate finance. Journal of Corporate 

Finance, 66. https://doi.org/10.1016/j.jcorpfin.2021.101889 

Gustanto, S., & Mubarok, J. (2021). Kaidah Fikih “ Al -Ashlu Fi Al- Asyya ’ Al - 

Ibahah ” dalam Konteks Ekonomi dan Bisnis Syariah. 81–93. 

Hanic, A., & Smolo, E. (2021). Islamic approach to corporate social 

responsibility : an international model for Islamic banks. 

https://doi.org/10.1108/IMEFM-07-2021-0284 

Haque, F., & Ntim, C. G. (2022). Do corporate sustainability initiatives improve 

corporate carbon performance? Evidence from European firms. Business 

Strategy   and   the   Environment, 31(7), 3318–3334. 

https://doi.org/10.1002/bse.3078 

Harahap, D., & Uula, M. M. (2023). The Implementation of Maqasid Shariah in 

Economic Studies. 4(1). 

Hasbudin, Sulvariany, T., Ayu, D., & La, A. (2024). THE INFLUENCE OF 

RETURN ON EQUITY (ROE) ON PRICE TO BOOK VALUE (PBV) IN 

FOOD AND BEVERAGE SUB-SECTOR MANUFACTURING COMPANIES 

LISTED ON THE INDONESIAN STOCK EXCHANGE. 9(01), 67–77. 

 

 

 

 

 

 

 

 



91 
 

 

Herinda, S. M. O. (2018). MODEL REGRESI LINIER BERGANDA 

MENGGUNAKAN METODE BOOTSTRAP PAIRS. 

Iba, Z. (2024). Operasionalisasi Variabel, Skala Pengukuran & Instrumen 

Penelitian Kuantitatif. 

Iqbal, M. N., Arfa, F. A., & Waqqosh, A. (2023). Jurnal Pendidikan dan 

Konseling. 5, 4887–4895. 

Jeanice, Kim, S. S., Manajemen, M., & Author, C. (2023). Pengaruh Penerapan 

Environmentan , Social , and Governance Terhadap Nilai Perusahaan di 

Indonesia. 7(April), 1646–1653. 

Jibril, A. M. (2025). Abubakar Muhammad Jibril. 5(2), 169–183. 

Jirwanto, H., Aqsa, A. M., & Agusven, T. (2024). Manajemen Keuangan. 

Kaulika, F. M., & Imronudin. (2025). THE INFLUENCE OF PROFITABILITY, 

 FIRM SIZE, AND COMPANY GROWTH ON FIRM VALUE. 8(1), 1284–

1300. 

Komarudin, M. (2020). MANAJEMEN KEUANGAN Mengukur Nilai Perusahaan. 

Krueger, P., Tang, D. Y., & Zhong, R. U. I. (2024). The Effects of Mandatory 

ESG Disclosure Around the World. 62(5), 1795–1847. 

https://doi.org/10.1111/1475-679X.12548 

Li, L., Mohamed Saat, M., & Jiayi, W. (2024). The Effect of ESG Disclosure on 

Firm Value: An Empirical Evidence from Chinese Listed Companies. 

International Journal of Academic Research in Business and Social Sciences, 

14(1), 1091–1101. https://doi.org/10.6007/ijarbss/v14-i1/20524 

Li, R. (2022). Literature Review of ESG Investment. 2964–2972. 

https://doi.org/10.2991/978-2-494069-89-3_340 

Luo, L. (2023). The real effects of ESG reporting and GRI standards on carbon 

mitigation : International evidence. October 2022, 2985–3000. 

https://doi.org/10.1002/bse.3281 

Martha, H. (2023). THE EFFECTS OF ENVIRONMENTAL , SOCIAL , AND 

GOVERNANCE ( ESG ). https://doi.org/10.32812/jibeka.v17i1.1380 

Munir, A., & Kusnadi. (2024). Maintaining the Social Environment: Urgency and 

Principles in Maqasid Al-Shariah. 35, 303–320. 

 

 



92 
 

 

Naciti, V., Cesaroni, F., & Pulejo, L. (2021). Corporate governance and 

sustainability : a review of the existing literature. 0123456789. 

Nawaz, T., Haniffa, R., & Hudaib, M. (2021). On intellectual capital efficiency 

and shariah governance in Islamic banking business model. November 2019, 

3770–3787. https://doi.org/10.1002/ijfe.1986 

Necib, A., Gmati, H., & Jarboui, A. (2024). The Financial Perfirmance’s 

 Mediating Role in Environmental, Social, and Governance (ESG) and Firm 

Value. 

Nesta, K. A., & Amir. (2023). THE EFFECT OF CAPITAL STRUCTURE , 

PROFITABILITY , LEVERAGE AND COMPANY SIZE ON COMPANY 

VALUE. 4(2). https://doi.org/10.30595/ratio.v4i2.18204 

Ningrum, E. P. (2021). NILAI PERUSAHAAN (Konsep dan Aplikasi). 

http://www.penerbitadab.id 

Nissim Doron. (2023). Profitability Analysis The author gratefully acknowledges 

the helpful comments and suggestions made. Columbia Business School, 1– 

48. https://papers.ssrn.com/abstract_id=4064824] 

Putri, D. A., & Lismawati. (2024). ENVIRONMENTAL, SOCIAL, AND 

GOVERNANCE (ESG) SEBAGAI FAKTOR UTAMA DALAM PENILAIAN 

KINERJA KEUANGAN DAN NILAI PERUSAHAAN: PENDEKATAN 

REGRESI. 08(02), 1–11. 

Qoyum, A., Sakti, M. R. P., Thaker, H. M. T., & AlHashfi, R. U. (2022). Does the 

islamic label indicate good environmental, social, and governance (ESG) 

performance? Evidence from sharia-compliant firms in Indonesia and 

Malaysia. Borsa Istanbul Review, 22(2), 306–320. 

https://doi.org/10.1016/j.bir.2021.06.001 

Rahman, H. (2023). Profit Maximization versus Price Ceiling from Maqasid al-

Shari ’ ah Perspective : A Wasatiyyah Approach. 1, 1–7. 

Rusmana, R. A., & Sembiring, F. M. (2025). The Effect of ESG Performance on 

Firm Value with Financial Performance as Mediation in Companies Listed 

on IDX ESG Leaders in 2020-2023. 283–298. 

Sahir, S. H. (2021). Metodologi Penelitian. www.penerbitbukumurah.com 



93 
 

Salsabila, A. A., & Imronudin. (2025). THE EFFECT OF PROFITABILITY, 

CAPITAL STRUCTURE, COMPANY SIZE, DIVIDEND POLICY ON FIRM 

VALUE: A COMPARATIVE STUDY ON THE CONSUMER CYCLICAL 

AND NON-CYCLICAL ON THE IDX. 8(3), 13992–14004. 

Santoso, T. A., Andriansyah, Y., & Bastanifar, I. (2024). The effect of corporate 

social responsibility, activity ratio, and capital structure on profitability of 

companies listed in the Jakarta Islamic Index. Journal of Islamic Economics 

Lariba, 10(2), 1265–1296. https://doi.org/10.20885/jielariba.vol10.iss2.art30 

Sari, D. P., Fikri, M., Kartika, R., & Tanwattana, N. (2025). Corporate 

Governance , ESG Disclosure , and Firm Value : Evidence from Public 

Companies in Indonesia. 3(2), 50–59. 

Satyakti, Y. (2023). The Effect of Applying Sustainability ( Maqasid Shariah ) and 

Competition on Islamic Bank Financing. 

Serolin, A. (2023). Effect of Corporate Social Responsibility , Leverage , Firm 

Age and Size on Firm Value. 1(2), 95–104. 

Setioko, B., Moeljadi, & Andarwati. (2024). Research in Business & Social 

Science The effect of environmental social governance ( ESG ) performance , 

capital structure , and firm size on firm value mediated by profitability on 

ESG leaders index in IDX. 13(8), 14–25. 

Setyawan, C. D., & Ghozali, I. (2025). Pengaruh Profitabilitas terhadap Nilai 

Perusahaan dengan Corporate Social Responsibility sebagai Variabel 

Mediasi. Owner, 9(2). https://doi.org/10.33395/owner.v9i2.2655 

Setyawan, D. A. (2021). Modul Hipotesis dan Variabel Penelitian. 

Shmelev, S. E., & Gilardi, E. (2025). Corporate Environmental, Social, and 

Governance Performance: The Impacts on Financial Returns, Business 

 Model Innovation, and Social Transformation. Sustainability (Switzerland), 

17(3).https://doi.org/10.3390/su17031286 

Sierdovski, M., & Pilatti, L. A. (2022). Organizational Competencies in the 

Development of Environmental , Social , and Governance ( ESG ) Criteria in 

the Industrial Sector. 

Sugiyono. (2020). metode penelitian kuantitatif kualitatif dan rnd 

sugiyono2020.pdf. 



94 
 

 

Sugiyono. (2022). Metopen sugiyono 2022.pdf. 

Sulaiman, Mayasari, R., Satriawan, I., Rahma, N. A., & Syawal, R. (2025). How 

ESG Disclosure Influences Financial Performance and Market Value of 

Indonesian Banks ? 10, 212–223. 

Sutainim, N. A., Mohammed, N. F., Mahmud, R., & Muhammad, R. (2023). No 

Title. 8(3), 87–108. 

Syukriyyah, J. A.-, Law, I., & Pendahuluan, A. (2021). MUAMALAH 

TERLARANG : MAYSIR DAN GHARAR. 18, 82–100. 

Tamasiga, P., Onyeaka, H., Bakwena, M., & Ouassou, E. houssin. (2024). Beyond 

compliance: evaluating the role of environmental, social and governance 

disclosures in enhancing firm value and performance. In SN Business and 

Economics (Vol. 4, Issue 10). Springer International Publishing. 

https://doi.org/10.1007/s43546-024-00714-6 

Tharavanij, P. (2024). Tobin ’ s Q Revisited : A Theoretical and Empirical 

Framework for Accurate Business Valuation. 12(3), 125–133. 

Tibbe, T. D., & Montoya, A. K. (2022). Correcting the Bias Correction for the 

Bootstrap Confidence Interval in Mediation Analysis. 13(May), 1–21. 

https://doi.org/10.3389/fpsyg.2022.810258 

Valentinov, V. (2025). Three Problems of Business Addressed by Stakeholder 

Theory : Insights from the Institutional Economics of John R . Commons. 

Journal of Business Ethics, 201(3), 717–733. https://doi.org/10.1007/s10551-

024-05854-1 

Wedajo, A. D., Salah, A. A., Bhat, M. A., Iqbal, R., & Khan, S. T. (2024). 

Analyzing the dynamic relationship between ESG scores and firm value in 

Chinese listed companies: insights from generalized cross-lagged panel 

model. Discover Sustainability, 5(1). https://doi.org/10.1007/s43621-024-

00546-2 

Wu, S., Li, X., Du, X., & Li, Z. (2022). The Impact of ESG Performance on Firm 

Value : The Moderating Role of Ownership Structure. 1–22. 



95 
 

 

Yildiz, F., Dayi, F., Yucel, M., & Cilesiz, A. (2024). The Impact of ESG Criteria 

on Firm Value: A Strategic Analysis of the Airline Industry. Sustainability 

(Switzerland), 16(19), 1–23. https://doi.org/10.3390/su16198300 

Yu, X., & Xiao, K. (2022). Does ESG Performance Affect Firm Value ? Evidence 

from a New ESG-Scoring Approach for Chinese Enterprises. 1–40. 

Yu, Y. (2024). The Impact of ESG on Corporate Financial Performance: The Case 

of Global Energy Companies. Asia-Pacific Social Science Review, 25(1), 1–

23. 

https://doi.org/https://doi.org/10.70267/5cdwpz81https://doi.org/10.70267/5c 

dwpz81 

Zhou, G., Liu, L., & Luo, S. (2022). Sustainable development , ESG performance 

and company market value : Mediating effect of financial performance. 

April, 3371–3387. https://doi.org/10.1002/bse.3089 


