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Uraian Abstrak  

Penelitian ini bertujuan untuk menguji pengaruh asimetri informasi, pengungkapan 

sukarela dan kualitas audit terhadap biaya modal ekuitas. Asimetri informasi dalam 

penelitian ini diukur dengan menggunakan bid-ask spread, pengungkapan sukarela 

diukur dengan menggunakan disclosure indeks, dan kualitas audit diukur dengan 

memberikan nilai 1 untuk KAP Big Four dan nilai 0 untuk KAP Non Big Four. 

Penelitian ini menggunakan populasi perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia (BEI) selama periode 2015 – 2019. Teknik pengambilan 

sampel dalam penelitian ini adalah purposive sampling dan didapat sampel 40 

perusahaan. Penelitian ini menggunakan data sekunder yaitu laporan tahunan dan 

laporan keuangan perusahaan yang diperoleh dari situs resmi Indonesian Stock 

Exchange (IDX). Metode analisis yang digunakan adalah regresi linear berganda 

dengan aplikasi SPSS versi 24.0. Hasil penelitian menunjukkan bahwa variabel 

asimetri informasi berpengaruh terhadap biaya modal ekuitas. Variabel 

pengungkapan sukarela dan kualitas audit tidak berpengaruh terhadap biaya modal 

ekuitas. Serta dalam perspektif Islam bahwa asimetri informasi belum sesuai 

dengan syariat Islam. Sedangkan pengungkapan sukarela, kualitas audit dan biaya 

modal ekuitas sudah memenuhi syariat Islam. 
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The Influence of Information Asymmetry, Voluntary Disclosure and Audit Quality 

on the Cost of Equity Capital in Manufacturing Companies Listed on the Indonesia 

Stock Exchange in 2015 – 2019 and its Overview from the Islamic Point of View. 

 

Abstract Description 

 

This study aims to examine the effect of information asymmetry, voluntary 

disclosure and audit quality on the cost of equity capital. Information asymmetry in 

this study was measured using the bid-ask spread, voluntary disclosure was 

measured using a disclosure index, and audit quality was measured by assigning a 

value of 1 to Big Four Public Accountants and 0 to Non Big Four Public 

Accountants. This study uses a population of manufacturing companies listed on 

the Indonesia Stock Exchange (IDX) during the period 2015 – 2019. The sampling 

technique in this study is purposive sampling and obtained a sample of 40 

companies. This study uses secondary data, namely annual reports and company 

financial statements obtained from the official website of the Indonesian Stock 

Exchange (IDX). The analytical method used is multiple linear regression with 

SPSS version 24.0 application. The results showed that the information asymmetry 

variable had an effect on the cost of equity capital. Voluntary disclosure and audit 

quality variables have no effect on the cost of equity capital. As well as in the 

Islamic perspective that information asymmetry is not in accordance with Islamic 

law. Meanwhile, voluntary disclosure, audit quality and cost of equity capital have 

complied with Islamic law. 
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