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Penelitian ini bertujuan untuk menganalisis pengaruh Profitabilitas, Solvabilitas 

dan Kepemilikan Institusional Terhadap Return Saham Dengan Ukuran Perusahaan 

Sebagai Variabel Moderasi Serta Tinjauannya Dalam Islam. Studi ini dilakukan 

pada Perusahaan Properti yang terdaftar di Bursa Efek Indonesia. Penelitian ini 

menggunakan data sekunder pada periode 2017-2021. Sedangkan sampel dalam 

penelitian ini ditentukan menggunakan purposive sampling sehingga diperoleh 13 

perusahaan dengan jumlah data 65 data Perusahaan Properti. Metode yang 

digunakan yaitu Analisis Data Panel dengan aplikasi Eviews guna memperoleh 

gambaran yang meneluruh mengenai satu paragraf dengan paragraf lain. 

Berdasarkan hasil penelitian menunjukkan bahwa secara simultan rasio 

Profitabilitas, Solvabilitas dan Kepemilikan Institusional memiliki pengaruh 

signifikan terhadap Return Saham. selanjutnya, secara parsial Rasio Profitabilitas 

memiliki pengaruh tidak signifikan terhadap Return Saham. Rasio Solvabilitas dan 

Kepemilikan Institusional memiliki pengaruh signifikan terhadap Return Saham. 

Selanjutnya, hasil penelitian dengan ukuran perusahaan sebagai variabel moderasi 

menunjukkan bahwa secara simultan rasio Profitabilitas, Solvabilitas dan 

Kepemilikan Institusional memiliki pengaruh signifikan terhadap Return Saham. 

Namun secara parsial Rasio Profitabilitas, Solvabilitas dan Kepemilikan 

Institusional dengan ukuran perusahaan sebagai variabel moderasi memiliki 

pengaruh tidak signifikan terhadap Return Saham. 
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The Effect of Profitability, Solvency and Institutional Ownership on Stock 

Returns with Firm Size as Moderating Variable and Its Overview from an Islamic 

Point of View (Studies on Property and Real Estate Companies Listed on the 

Indonesia Stock Exchange in 2017-2021) 

 

This study aims to analyze the effect of Profitability, Solvency and Institutional 

Ownership on Stock Returns with Company Size as Moderating Variable and Its 

Review in Islam. This study was conducted on property companies listed on the 

Indonesia Stock Exchange. This study uses secondary data in the 2017-2021 period. 

While the sample in this study was determined using purposive sampling in order 

to obtain 13 companies with a total of 65 data from property companies. The 

method used is Panel Data Analysis with the Eviews application in order to obtain 

a comprehensive picture of one paragraph with another. Based on the results of the 

study indicate that the ratio of Profitability, Solvency and Institutional Ownership 

has a significant effect on Stock Return. Furthermore, partially the Profitability 

Ratio has no significant effect on Stock Return. Solvency Ratio and Institutional 

Ownership have a significant influence on Stock Return. Furthermore, the results 

of research with firm size as a moderating variable indicate that simultaneously the 

ratio of Profitability, Solvency and Institutional Ownership has a significant effect 

on Stock Return. However, partially the Profitability Ratio, Solvency and 

Institutional Ownership with firm size as a moderating variable has no significant 

effect on Stock Return. 
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