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Uraian Abstrak 

Penelitian ini bertujuan untuk menguji pengaruh Environmental, Social, dan 

Governance (ESG) terhadap kebijakan dividen. Pengungkapan ESG diukur dengan 

ESG Score dari Refinitiv Eikon database dan kebijakan dividen diukur 

menggunakan Dividend Payout Ratio (DPR). Metode pengambilan sampel 

menggunakan teknik purposive sampling dan diperoleh 115 sampel perusahaan non 

keuangan yang terdaftar di Bursa Efek Negara ASEAN-5 periode 2017-2021. 

Perusahaan sampel tersebut berasal dari negara ASEAN-5 yaitu Indonesia, 

Malaysia, Singapore, Philippines dan Thailand. Hasil penelitian menunjukkan 

bahwa Environmental, Social, dan Governance memiliki pengaruh positif terhadap 

kebijakan dividen. Perusahaan dengan skor ESG lebih tinggi cenderung memiliki 

kebijakan yang tepat dalam melakukan pembayaran dividen, karena perusahaan 

yang melakukan pengungkapan ESG menunjukkan bahwa perusahaan memiliki 

tingkat transparansi yang tinggi dan risiko asimetri informasi yang rendah. 

Pelaksanaan pengungkapan environmental, social, governance dan kebijakan 

dividen perusahaan telah memenuhi syariat Islam sebagaimana dijelaskan dalam 

Al-Qur’an dan Hadis. 

 

Kata kunci: ASEAN-5; Environmental; Social; dan Governance; ESG; Kebijakan 

Dividen 

 

 

 

 

 

 

 



vi 

 

ABSTRACT 

 

Faculty of Economics and Business 

Accounting Study Program 

2022 

Nisa Hamdu Ismillah 

121.2018.135 

THE EFFECT OF ENVIRONMENTAL, SOCIAL, AND GOVERNANCE 

(ESG) ON DIVIDEND POLICY IN ASEAN-5 COUNTRIES AND THEIR 

REVIEW FROM ISLAMIC POINT 

 

Abstract Description 

The purpose of this study is to investigate the effect of Environmental, Social, and 

Governance (ESG) on dividend policy. ESG disclosure is assessed using the 

Refinitiv Eikon database's ESG Score, and dividend policy is examined using the 

Dividend Payout Ratio (DPR). The sampling method used purposive sampling. 

There were 115 non-financial companies listed on ASEAN-5 State Stock Exchange 

during the 2017 to 2021 period chosen as samples.  The sample companies are from 

Indonesia, Malaysia, Singapore, the Philippines, and Thailand. The findings 

indicate that Environmental, Social, and Governance (ESG) factors have a positive 

impact on dividend policy. Companies with higher ESG scores tend to have the 

ideal dividend policies, because companies that disclose ESG demonstrate a high 

level of transparency and a low risk of information asymmetry. The disclosure of 

the company's environmental, social, governance, and dividend policies complied 

with Islamic law as described in the Qur'an and Hadith. 
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